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Global Economy

Technology

Business Trends

Contact

31 October 2023
 

Hon. Olo Fiti Afoa VAAI
Minister of Works, Transport & Infrastructure
APIA
 

Dear Honourable Minister,
 

Re: Samoa Ports Authority Annual Report and Audited Financial Statements for
Financial Year Ended 30 June 2023.

 
In compliance with Section 35(1) a,b & c of the Ports Authority Act 1998, I submit herewith the 
Samoa Ports Authority’s Annual Report with the Audited Financial Statements for the year ended 
30 June 2023, for your information and presentation to Parliament.
 
The Report consists of the following:
 

1. Chairman’s Report
2. General Manager’s Review
3. Auditor's Report
4. Certification by Directors
5. Audited Financial Statements

 
Ma le faa’alo’alo tele lava.
 
 
 
So’oalo Falelima Kuresa SO’OALO
GENERAL MANAGER
 

Statement of 
Compliance
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Global Economy

Technology

Hon. Speaker of the House
Parliament of Samoa
Mulinuu
APIA
 

Dear Mr Speaker,
 

Pursuant to Section 35 (2) of the Ports Authority Act 1998, it is my pleasure to present to the 
Parliament of Samoa, the Annual Report with Audited Financial Statements of the Samoa Ports 
Authority for the Financial Year ended 30 June 2023.
 
I am pleased to announce that the Financial Year from 01 July 2022 to 30 June 2023 was 
another succesful financial year for the Authority despite the operational challenges it faced.
 
I extend my sincere gratitude to the Board of Directors, Management and Staff for the 
extraordinary results of the year.

 Ma le faa’alo’alo tele lava.
  
 
 
Hon. Olo Fiti Afoa VAAI
MINISTER OF WORKS, TRANSPORT & INFRASTRUCTURE

Statement to 
Parliament

Business Trends

Contact

SPA / 2023 Annual Report / Statement to Parliament 5



SPA Vision
“TO BE ONE OF THE PACIFIC’S LEADING PORTS IN PROVIDING SAFE, 

EFFICIENT AND EFFECTIVE PORT SERVICES”

SPA Mission

“TO CONTINUE DEVELOPING PORTS INFRASTRUCTURE IN 
COLLABORATION WITH THE GOVERNMENT’S ECONOMIC AND SOCIAL 
REQUIREMENTS, PROVIDING QUALITY SERVICES AND COMPLIANCE 
WITH NATIONAL AND INTERNATIONAL PORT STANDARDS, SYSTEMS, 

ENVIRONMENT AND SKILLS”

Vision & Mission
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Highlights & 
Challenges

3.6 million tons compared to 2.0 million 
tons last year; an increase of 45%.

44,676 compared to 45,680 in 2021/22; a 
slight drop of 2.2%.

464 compared to 310 in 2021/22; an 
increase of 33%.

Major Development Projects

Record Net Profit of ST$11.4 million tala 
compared to ST$10.6 million tala in 
2021/22; a rise of 6.4%.

Declared and Paid Cash Dividend of 
ST$3.9 million tala to Government.

Launch of new Tug Boat Sa’ulā-60.

Official transfer of Domestic Ports from 
Samoa Shipping Corporation.

 Completion of second phase of Green 
Port Initiative as part of the ADB funded 
Enhancing Safety, Security and 
Sustainability of the Apia Port (ESSSAP) 
Project.

SPA / 2023 Annual Report / Highlights & Challenges

ESSSAP- Ongoing construction Phase.
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Chairman's 
Report
Introduction
The Samoa Ports Authority (SPA) successfully concluded 
its operations for the period ending 30th June 2023 with 
another record in its annual financial performance.

Major activities, overall performance and dividend 
information.
SPA delivered a new record net profit of $11.4 million for 
the reviewed financial year (FY 2022/23) which is an 
increase of 6.4% from last financial year. From this record 
net profit SPA was able to continue dividend payments to 
the Government of Samoa as a return on its investment. 
Total dividends paid for this financial year amounted to 
$3.9 million tala.
 
This financial year also saw an increase in the number of 
vessel calls by 33% since the full opening of the borders 
on the 1st August 2022 following the Covid 19 lockdown. 
Total vessels revenue tonnage also increased by 45% 
compared to the previous financial year. Despite the 
increase in vessel calls, a reduction in the volume of 
transshipments by 37% as well as the number of 
containers in TEUs by 2.2% were noted during the 
financial year.

Capital projects  
The initial stages of implementation of the ADB-funded 
Enhancing Safety, Security and Sustainability of Apia Port 
(ESSSAP) project continues during the financial year by 
the main contractor, China Harbour Engineering 
Company, and Construction Supervision Firm, BECA of 
NZ. 

Additionally, the second phase of the Samoa Green Port 
Initiative was completed by Royal Haskoning DHV, an 
independent, international engineering and project 
management consultancy. The Authority also launched its 
new tug boat Sa’ulā-60 in August 2022 as part of the 
ESSSAP Project.
 
The official transfer of domestic ports at Mulifanua and 
Salelologa from the Samoa Shipping Corporation, to the 
Authority took effect on the 1st October 2022, including the 
management of operations and employees. Upgrade 
works on public and passenger facilities have started at 
the Mulifanua and Salelologa domestic ports. 
 

SPA Directors
 In September 2022 we welcomed Afioga Hon. Salā 
Vaimili II to the SPA Board of Directors. With gratitude I 
acknowledge the valued commitment and informed 
engagement of my fellow Directors with respect to their 
own responsibilities in the management and operations 
of the Authority. 

Acknowledgement
On behalf of SPA we thank the Hon. Olo Fiti Afoa Vaa’i, 
Minister of Works, Transport & Infrastructure, for his 
leadership and guidance throughout this financial year; 
and acknowledge with appreciation the support of our 
Government partners, donor agencies, port users and 
all stakeholders who have contributed to the positive 
results of the year.
 
More especially, we express sincere faamalo and 
faafetai tele lava to the General Manager/CEO, Afioga 
So'oalo Falelima Kuresa So’oalo, Senior Management 
and staff for their dedication and performance and their 
sustained commitment to the purpose of the Authority in 
being one of the Pacific’s leading and modernised 
operations in providing safe, efficient and effective port 
services. 

Soifua ma ia manuia.

Tuiloma Neroni Slade
Chairman
SPA BOARD OF DIRECTORS 

Tuiloma Neroni Slade
Chairman

SPA / 2023 Annual Report / Chairman's Report
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It is an honor to present the 24th Annual Report of the 
Samoa Ports Authority for the financial year ended 30 June 
2023 noting the achievements and challenges during the 
financial year.

Significant Events
The official transfer of the management and operation of 
the domestic ports at Mulifanua and Salelologa on the 1st 
October 2022 from the Samoa Shipping Corporation, was a 
significant event during the financial year. The preparations 
for the official transfer included the approval by the Board 
of the revised organizational structure, which incorporated 
the Domestic Ports as a new division, to be under the 
leadership and management of a new Assistant General 
Manager, Domestic Ports.
 
The appointment of the new AGM was approved by 
Cabinet in late January with commencement of role in early 
February 2023. Furthermore, a total of twenty-two (22) 
employees were transferred of which eleven (11) are 
based at Mulifanua and eleven (11) at Salelologa. The 
Authority commenced renovation works for the Mulifanua 
Port towards the end of the financial year.

Operational Overview
With the full opening of borders during the financial year, 
the Authority’s overall operation was back to normal. The 
number of vessels handled during the financial year 
increased by 33% from 310 vessels in the previous 
financial year, to 464 vessels in the review financial year. 
Revenue tonnage (Vessels GRT) increased by 45%. 
Container volumes dropped by 2.2% from 45,680 TEUs 
last year to 44,676 TEUs this year. The Authority 
welcomed to our shores a total of eighteen (18) cruise 
ships, in partnership with the Samoa Tourism Authority and 
responsible shipping agencies. This is a notable increase 
since the COVID 19 lockdown in 2020.

Financial Performance
The Authority recorded a new record Net Profit of $11.4 
million during the financial year, which is a 6.4% increase 
from previous financial year. As obligated, the Authority 
paid its prescribed 35% of Net Profit as dividend to the 
Government through the Ministry for Public Enterprises, 
which is a total of $3.9 million tala. 

General 
Manager's Report

So'oalo Falelima 
Kuresa So'oalo
General Manager

SPA / 2023 Annual Report / General Manager's Report

It is another excellent financial year for the Authority as its 
net profit continues to surpass the $10 million tala mark 
for the second year in a row.

Development Projects
The implementation of the Enhancing Safety, Security 
and Sustainability of the Apia Port Project (ESSSAP) 
continues and was the focus of the Authority during the 
financial year.
 
The ESSSAP Project is funded by the Asian 
Development Bank (ADB) and Civil Works Contract is 
implemented by the China Harbour Engineering 
Company (CHEC) and BECA NZ, as Construction 
Supervision Firm. The major components of the ESSSAP 
Project included the i) X-Ray Building and Customs, ii) 
Port Civil Works iii) Reconstruction of Breakwater and (iv) 
Green Port Initiative. Works for each component 
continued, although there has been a delay in 
implementation. The Authority is working together with 
the Project Team and responsible contractors to help 
mitigate the problems encountered.
 
The Green Port Initiative is undertaken by an overseas 
based consultancy firm, Royal HaskoningDHV, who had 
completed the second phase of the GPI during the 
financial year. 
 
Furthermore, the Authority launched its new Tugboat 
Sa’ula-60 in August 2022, to assist with our marine 
operations. The new tugboat will replace the two aging 
tugboats that have a collective age of about 50 years and 
currently operate well below potential efficiency and 
safety standards.

Community Service
The SPA Staff Social Club continued to uphold its annual 
charity donation to the Home of the Aged at 
Mapuifagalele, as witnessed on the 15th July 2023, which 
included a monetary donation of $4,000 and variety of 
essential supplies.  The initiative is part of the Authority’s 
obligation to give back to the community.

9



So'oalo Falelima Kuresa 

So'oalo

Governance
The Authority farewelled one of its Board Directors, Rev. 
Nuuausala Siaosi, upon retirement, and welcomed new 
Director, Afioga Hon. Salā Vaimili II. 

The Authority also welcomed on board, three newly 
appointed Assistant General Managers for Port Operations, 
Domestic Ports and Corporate Services.

Outlook
With the exceptional results during the financial year, it is 
anticipated that SPA’s operations will continue to be 
successful, despite some major setbacks with the 
implementation of the ESSSAP Project, encountered by 
the Authority during the financial year.
 
Acknowledgement
On behalf of SPA, I wish to acknowledge with appreciation 
the support and contribution from our business partners, 
stakeholders and all port-users, who have all contributed to 
the Authority’s results for this financial year.
 
Sincere appreciation and faafetai tele lava to the Minister of 
Works, Transport & Infrastructure, Hon. Olo Fiti Afoa Vaai 
for his leadership and unfailing support rendered during the 
year.
 
Special thank you to the Board Chairman Tofa Tuiloma 
Neroni Slade and the Board Directors for their leadership 
and guidance during the year, your support and expertise 
advice resulted in the Authority achieved a new record 
financial year.
 
Finally, I would like to acknowledge the ongoing support 
and commitment of our Management and staff for driving 
this success. Malo tautua, faafetai lagolago.
 
Ma le faaaloalo tele lava.
 

 
So’oalo Falelima Kuresa SO’OALO
General Manager

General Manager's 
Report General Manager

SPA / 2023 Annual Report / General Manager's Report
10



Managing Director

StartHub Growth Agency

SPA Profile

StartHub / 2030 Annual Report / Business Trends

Samoa Ports Authority (SPA) was established in July 1999 under the Ports Authority Act 1998. As a State-Owned 
Entity (SOE), the Authority must also comply with the provisions of the following legislations:

Public Bodies (Performance & Accountability) Act 2001
Public Finance Management Act 2001
Shipping Act 1998
Small Vessels Regulations 1998
Labour and Employment Relations Act 2013
Companies Act 2001
Cabinet Directives

 
SPA History
The Samoa Ports Authority was established in 1999 by the Ports Authority Act 1998. The amendment of the Act as per 
Cabinet Directive FK (14) 21 in 2014, authorised the transfer of the domestic ports of Mulifanua and Salelologa under 
the management of the Samoa Shipping Corporation. The return of domestic ports to SPA officially effected on 1st 
October 2022 after the amendment of the Act was passed in Parliament.
 
SPA currently employs a total of 142 as at end of June 2023, which is an increase of 23% from previous financial year. 
The increase included the employment of 22 employees transferred from Samoa Shipping Corporation on the 1st 
October 2022. Majority of employees are based at Matautu-tai and specifically focus on the operations and 
management of the Apia International Port, Apia Fisheries Port, and domestic ports at Mulifanua, Aleipata, Salelologa 
and Asau.

SPA / 2023 Annual Report / SPA Profile 11



Aleipata Wharf & Slipway
Aleipata wharf and slipway is situated on the east side of 
the main island of Upolu. The Slipway was leased to the 
Samoa Shipping Corporation in 2014 under a pilot project 
arrangement for a five year term. The SPA received two (2) 
proposals from King Construction and Silva Group for the 
lease of the Satitoa slipway. King Construction withdrew 
their interest and the Silva Group was awarded the lease for 
the operation and management of the Satitoa slipway, 
which was finalised during the last quarter of the financial 
year.

Apia Port
Apia International Port is located at Matautu-tai at 
approximately 3km from the center of the Apia town-
ship. Apia Port is the main seaport gateway for 
Samoa accounting for approximately 97% of 
international freight movements.

SPA Profile

Port Security
The Apia International Port was included in the IMO audit 
in May 2018 and continues to comply with ISPS safety 
requirements to ensure safety of ships, port facilities and 
international maritime operations. Annual visit by the US 
Coast Guard is to provide advice and guidance on ISPS 
Compliance. The Authority has enhanced its Security 
services by installing CCTV cameras for monitoring of 
vessel operations and movements of cargo within the 
wharf compound. New requirements have been 
implemented where every person must obtain prior 
approval for issuance of a Pass to enter.

Asau (Savaii) wharf
Asau port is situated on the western side of the island 
of Savaii, with a total quay length of 105 meters. The 
wharf is still maintained by the Authority and its use is 
limited to yachts and small fishing vessels, due to its 
shallow and narrow channel.
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Managing Director

StartHub Growth Agency

Organisational 
Structure
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Marie Toalepaialii
Board Director

Seugamaalii Taito 
Jammie Saena

Board Director

Tiufea Rudolf
 Meredith

Board Director

Senior Management

Tuiloma Neroni Slade
CHAIRMAN

Corporate Governance

Hon.Salā Vaimili II
Board Director

So'oalo Falelima Kuresa 
So'oalo

Board Secretary

Board Of Directors

Papalii 
Ausetalia 

TANUVASA
Assistant GM-Port 

Operation

Vaafusuaga 
Capt. Foetutasi 

FAAMAUSILI
Assistant GM-

Maritime | Port 
Master

Teleiai Steve 
SCHWALGER 

Assistant GM-
Domestic Ports

Tuitama Nia
VAIFALE

Assistant GM-
Internal Audit

Moe LENE
Assistant GM-

Finance

Vavaemuitiiti 
Samasoni - 
FEPULEAI

Assistant GM-
Corporate Services

So'oalo Falelima 
Kuresa 

SO'OALO
General Manager
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Launch of New Tugboat – Sa’ulā-60
The Asian Development Bank (ADB) and the Government of Samoa 
on 9th August 2022 participated in an inauguration ceremony for a 
new tugboat funded by the ADB-supported Apia Port project.
 
Samoa Prime Minister Fiame Naomi Mata’afa led the inauguration 
ceremony joined by ADB Director General for the Pacific Leah 
Gutierrez, ADB Alternate Executive Director Karen Murray, and 
Minister of Works and Transport Infrastructure and the Samoa Port 
Authority, Hon. Olo Fiti Afoa Vaai.
 
“This project is transforming Apia Port into a safer, more secure, and 
greener international gateway,” said Ms. Gutierrez. “Resilient, 
efficient ports are critical elements of transportation links and supply 
chains in the Pacific and this new tugboat will assist vessels in Apia 
Port with fast, safe, and smooth berthing and unberthing operations.”
 
“Building resilience to climate change, strengthening border security, 
and boosting trade are all key components of the Apia Port Project,” 
said Mr. Olo Fiti Afoa Vaai. “We will continue working with ADB to 
make Apia Port a more secure, and greener international gateway.”
 
The new tugboat is named Sa’ulā-60, which combines the Samoan 
word for blue marlin with celebrations of Samoa’s 60th year of 
independence. It will replace two aging tugboats that have a 
collective age of about 50 years and currently operate well below 
potential efficiency and safety standards.

Launching of Tugboat Sa'ula-60

Review of Operations
Major Projects & Significant Events

SPA / 2023 Annual Report / Review of Operations

Enhancing Safety, Security and Sustainability of the Apia Port Project
The implementation of the Enhancing Safety, Security and Sustainability of the Apia Port Project, commenced during 
the financial year, with the initial stage of construction. Funded by the Asian Development Bank and Samoa, the 
project aims to improve the climate resilience of our Apia Port by replacing the current breakwater infrastructure; civil 
improvements on port to ensure safety and sufficient capacity; enhance border security and trade by having a 
container x-ray scanner; and promoting gender sensitive green port initiatives, to address environmental issues.
A number of meetings, consultations and site visits were conducted during the financial year. 

L-R: Stakeholder Consultation, Site Visit to Breakwater, Existing Breakwater
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Tug Boat Launch

Review of Operations

SPA / 2023 Annual Report / Review of Operations

New Structure for Domestic Ports
The Board approved the proposed organisational 
structure for the Authority where the Domestic Ports 
will be a separate division under the leadership and 
management of a new senior management position of 
Assistant General Manager Domestic Ports to be 
based at the Mulifanua port looking after both 
domestic ports operations.

The new structure includes a Principal Domestic Ports 
Officer to oversee the Salelologa port operations with 
a new Senior Domestic Ports Officer, based at 
Mulifanua reporting to the AGM Domestic Ports.

Domestic Ports under SPA Management.
After several months of preparatory works, the 
Parliament passed the amendment of the Ports 
Authority Act to transfer the domestic ports of 
Mulifanua and Salelologa back under the 
management and ownership of SPA. The change took 
effect on 1st October 2022 which also included the 
transfer of all staff previously worked under the 
Samoa Shipping Corporation Ltd.
The upgrade and repair works for the domestic ports 
started immediately and to continue until all the 
proposed works are being completed.

Senior Appointments
Assistant General Manager Corporate Service

The Board in August 2022 endorsed the interviewing 
panel report and recommendation to appoint Ms 
Vavaemuitiiti Fuatino Samasoni-Fepuleai as the 
Assistant General Manager Corporate Service for 
three years. The appointment was approved by 
Cabinet on the 25th August 2022 and Ms. Fepuleai 
commenced her role on the 26th September 2022.
 

Assistant General Manager Domestic Ports
The Board in December 2022 endorsed the 
interviewing panel report and recommendation to 
appoint Mr Teleiai Steve Schwalger, to the new senior 
management position of Assistant General Manager 
Domestic Ports for three years. The appointment was 
approved by Cabinet on the 27th January 2023 and 
Mr. Teleiai commenced his role on the 6th February 
2023.
 

Assistant General Manager Port Operations
The Board on 06 April 2023 endorsed the interviewing 
panel report and recommendation to appoint Mr 
Papalii Ausetalia Tanuvasa, as the Assistant General 
Manager, Port Operations for three years. The 
appointment was approved by Cabinet on 11 April 
2023 and Mr. Papalii commenced his role on the 13 
April 2023.
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Tug Boat Launch

Review of Operations

SPA / 2023 Annual Report / Review of Operations

Silva Group Lease of Satitoa Slipway.
Silva Group lease for the operation and management 
of the Satitoa slipway was finalised and signed in May 
2023. The lease arrangement is similar to the pilot 
project previously between SPA and SSC finalised in 
2014 which was prematurely terminated by SSC in 
October last year.
 
The Authority received two proposals to lease the 
Satitoa slipway from King Construction and the Silva 
Group but the King Construction withdrew their 
interest and the Silva Group request was considered 
and approved.

SPA General Manager in Tokyo for the 6th JICA 
Port Alumni
The Authority also approved and endorsed by Cabinet 
the attendance of the General Manager at the 6th 
JICA Port Alumni seminar in Tokyo from 19th to 24th 
February 2023. This invitation program targets the 
ports executives on the Pacific and ASEAN region 
and this is the fourth seminar SPA GM has been 
invited to participate.
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Apia Port Statistics

2022 2023

Number of Vessels Call Container Vessels Fishing Vessels
0
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Number of Vessels

2019 2020 2021 2022 2023

Number of Vessels 621 637 403 310 464

2019 2020 2021 2022 2023

Container Vessels 169 148 125 124 132

2019 2020 2021 2022 2023

Cruise Ship 17 2 - - 18

2019 2020 2021 2022 2023

Fishing Vessels 240 292 200 110 215

2019 2020 2021 2022 2023

Vessels GRT 3,672,558 2,498,536 1,899,338 1,975,034 3,600,204

2019 2020 2021 2022 2023

No of Containers (TEUs) 42,102 41,200 43,933 45,680 44,676

Vessels Calls-2022 vs 2023
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Managing Director

StartHub Growth Agency

The number of vessels berthed at Apia 
Port rose by 33% from 310 in 2021/22 
to 464 during the reviewed financial 
year. The increase is due to the full 
opening of borders in August 2022, 
allowing more vessels to berth at Apia 
Port.
 
The big mover in vessel type were the 
fishing vessels which increased by 49% 
compared to the previous year (from 
110 to 215). The number of container 
vessels increased by 6%, 
research/naval vessels increased by 
82% and Other Vessels increased by 
82% as well, including yachts, tug boat 
and cable vessels.

General Cargo marginally decreased by 
10% from 52 last year to 47 during the 
reviewed financial year.
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Others: 4%

Apia Port Statistic

StartHub / 2030 Annual Report / Business Trends

The container vessels represented 
29% of the total number of vessels for 
the year; fishing vessels at 47%; 
general cargo at 10%; gas and fuel 
tankers at 2% per.

Types of Vessels

Vessel Breakdown
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Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

Apia Port Statistics

The number of vessels berthed at the 
Apia Port over the last four years, 
fluctuated with a huge reduction of 52% 
from FY 2019/20 to FY 2021/22. The 
number rose again during this FY 
2022/23, by 33%, following full opening of 
borders in August 2022.

The three major type of vessels berthed at 
Apia Port included Container Vessels, 
Cruise Ships and Fishing Vessels. Over the 
five year period, the number of fishing 
vessels has always been higher than the 
other two types of vessel. Fishing vessels 
only dropped in FY 2021/22, below 
container vessels, and rose again in current 
FY.
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Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

Apia Port Statistics

Vessels Gross Tonnage slightly 
rose by 45% from FY 2021/22 to 
current FY with a total of 3.6 
million tons. Transshipped cargo 
tonnage dropped by 37% from 
442,187 tons in FY 2021/22 to 
279,128 tons in FY 2022/23.

 The number of containers in 
TEUs dropped by 2.2% from 
45,680 TEUs last FY to 44,676 
TEUs during the reviewed FY.

Vessels GRT - Five Years

42,102 41,200
43,933

45,680 44,676

2019 2020 2021 2022 2023
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3,600,204
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Review of 
Financial Results
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Review of Financial Results

Income from
​Operation

Deferred
​Income

Dividend
​Received

Interest Income Other Income Recoveries Rental Income
0

2.5M

5M

7.5M

10M

12.5M

15M

17.5M

2022 2023 Budget

Income from Operation 14,531,951 14,549,868 15,959,988

Deferred Income 2,931,324 2,985,937 3,099,996

Dividend Received 838,534 893,219 240,000

Interest Income 236,408 470,130 429,996

Other Income 413,331 5,330,885 616,236

Recoveries 3,138,322 - 3,579,324

Rental Income 924,759 1,029,811 1,092,708

Total Revenue 23,014,629 25,259,850 25,018,248

REVENUE

SPA / 2023 Annual Report / Review of Financial Results

 
Total Revenue earned for the FY rose by 9.76% from $23.01 million tala in 2021/22 FY to $25.26 million tala during 
the 2022/23 FY and marginally better than the annual budget estimate of $25.02 million tala by 0.97%. Income from 
Operations made up 58% of the total revenue and recorded a slight increase of 0.12% higher than the prior year 
results, but lower than the annual budget by 8.84%.
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Review of Financial Results

StartHub / 2030 Annual Report / Business Trends

2022 2023 Budget

Depreciation 4,492,382 5,034,794 5,902,584

Finance Costs                   3,224                 3,113 3,096

Other Operational Costs 3,544,684 3,797,791 4,490,278

Salaries & Wages 4,181,250 4,535,931           3,433,442

Other Costs 113,161 484,083 3,582,406

Total Expenditure 12,334,701 13,855,712 17,411,806

EXPENDITURE

SPA / 2023 Annual Report / Review of Financial Results

Depreciation Finance Costs Other
​Operational

​Costs

Salaries &
​Wages

Other Costs
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Finance
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Other
Operational
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Total Expenditure increased by 12.33% 
compare to the previous financial year 
but lower than annual budgeted total 
expenditure by 20.42%. Depreciation 
and Salaries and Wages dominates the 
cost structure at 36% and 33% 
respectively (2021/22 FY: 37% each), 
followed by Other Operational Costs at 
27% (2021/22 FY:20%) and Other Costs 
at 4%.

25



Review of Financial Results

StartHub / 2030 Annual Report / Business Trends

2022 2023 Budget

Total Revenue 23,014,629 25,259,850 25,018,248

Total Expenditure 12,334,701 13,855,712 17,411,806

Net Profit 10,679,928 11,404,138 7,606,442
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2022 2023 Budget
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Overall, a new record Net 
Profit of $11,404,138 was 
recorded for the 2022/23 
financial period. This is a 
new record net profit for the 
Authority since 
establishment 24 years ago 
and is higher than the 
previous financial year by 
6.78% (2021/22 FY: 
$10,679,928) likewise 
higher than the annual 
budgeted NP of $7,606,442 
by 49.93%.

Revenue from Operations - Five Year Trend 

Revenue from Operation

2019 2020 2021 2022 2023
12M

13M

14M

15M

26



StartHub / 2030 Annual Report / Business Trends

Review of Financial Results

Total Revenue
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Financial Performance - Five Year Trend
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2019 2020 2021 2022 2023

Revenue from Operation Total Revenue Total Expenditures Net Profit (Loss)
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FINANCIAL PERFORMANCE – FIVE YEAR TREND

 
SPA Total Revenue steadily rose from the 2018/19 FY to 2020/21 FY then a slight drop in 2021/22 FY then a huge 
increase was noted for the 2022/23 FY. Overall, total revenue rose by 20.20% over the last five years from $21.02 
million to $25.26 million.

Total Expenditure also rose in the last five years by 12.40% from $12.33 million in 2018/19 FY to $13.86 million in 
2022/23 FY.
 
Net Profit noted a slight reduction in 2019/20 FY but consistently increased in the last four years with a record Net Profit 
for the review FY of $11.40 million. The Authority Profitability has improved immensely in the last five years by 31.26% 
from $8.69 million in 2018/19 FY to $11.40 million in 2022/23 FY.
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FINANCIAL POSITION – FIVE YEAR TREND

The Cash Flow position of the Authority has steadily improved from $8.02 million in 2018/19 FY to $10.39 million in 
2019/20 then dropped to $7.07 million in 2020/21 FY, rose again to $13.35 million in 2021/22 FY and to $20.93 million 
in the 2022/23 FY; an increase of 161.09%  over five years. The reduction in 2020/21 was due to the reclassification of 
cash investments where cash investments due outside 12 months period have been reclassified as long-term 
investments.
 
Retained Earnings rose by 23.89% from last year; attributed mainly to the record profit of $11.40 million for the year. 
Retained Earnings has improved from $13.24 million in 2018/19 FY to $38.44 million in 2022/23; a huge improvement 
by 190.33% over the last five years.
 
SPA has maintained its debt-free status to date since it’s Long term Interest Bearing Liabilities were fully retired in 2019. 
The Authority continued to honour its obligation as a State Owned Entity by consistently returning prescribed Dividend 
to the Government in the last five years.

SPA / 2023 Annual Report / Review of Financial Results

Total Assets Net Assets Retained Earnings Net Cash Flows
0

100M

200M

300M

29



SPA AUDITED 
FINANCIAL 

STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2023

SPA / 2023 Annual Report / Audited Financial Statements 30



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Certification by directors 31



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Certification by directors 32



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Audit Report 33



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Audit Report 34



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Statement of financial performance
35



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Statement of financial position 36



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Statement of Changes in Equity
37



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Statement of cash flow 38



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements 39



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements 40



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements 41



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements 42



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements
43



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements
44



StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements
45



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements
46



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements

SA
M

O
A

 P
O

R
TS

 A
U

TH
O

R
IT

Y
N

ot
es

 to
 fi

na
nc

ia
l s

ta
te

m
en

ts
Fo

r t
he

 y
ea

r e
nd

ed
 3

0 
Ju

ne
 2

02
3

15
. P

ro
pe

rt
y,

 P
la

nt
 a

nd
 E

qu
ip

m
en

t

47



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements
48



Managing Director

StartHub Growth Agency

StartHub / 2030 Annual Report / Business Trends

SPA / 2023 Annual Report / Notes to financial statements 49



SPA / 2023 Annual Report / Notes to financial statements
50




